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?0/8%$0=8>,=%@,"(4>), "##$%&''()%#*+,,-,).,)'$/%#0,1,-#%'!!
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A&@,*# WZ!

B1'CD/'&%E*# 4!

>%1?#.1F'(%E#8#G4H,.2#
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>%1?#.1F'(%E#<#GO1@&'-I# 43![3!P8GAJ8T!0!GAJ8T!4!9F9]:B9A7K\!

P1(&@#'F?D,%#1Q#0&%(/./0&'()*! ZW! >%1?#(1(&@#'F?D,%#1Q#.1F'(%/,)*! 1!

<08&#%'$%1(,

#$%&'()!*!+,%$-!()+.$'/-'%0!%1!-,)!)&)0-!*0(!'-+!*.-'&'-')+2!
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23456237! 8+*/-9:,;! /! <8+=%"8$! 0&1213456* 72* 284* 947:2* ;<* 284* 947215=* ':756121;5**
#>4:?;@15=*A7::14:6*15*284*+4?7:B;516721;5*;<*9;C615=D!!8-!5>#8?,+!@AB!@C@D!E8>)%9-*!
8-! #",! E)-;9-*! E8+! ",/#9-*! 9-!F:,>"9/! #"/#! %#9GG! E/18+%! >8H?)%#98-0?/%,;!%I%#,H%B! ;,%$9#,!
;,>/+?8-9:/#98-!*8/G%.!7)-9>9$/G9#9,%!G/>=!>8-#+8G!81,+!9-E+/%#+)>#)+,B!<"9G,!?9*!,-,+*I!E9+H%!
;8H9-/#,! %)?%9;9,%.! J#! </%! >G,/+! #8! #",! ,1,-#! /##,-;,,%! #"/#! #",! $)?G9>! ,-*/*,H,-#! 9%!
H9-9H/GB! /-;! -/#98-/G! $G/-%! +,H/9-! 1/*),.! K8>/G! $+8(,>#%! ,L9%#! ?)#! E/>,! %#+)>#)+/G! /-;!
$8G9#9>/G!?/++9,+%.!*

M"9%! ;9%>)%%98-! 9H$G9,;! #"/#! #",! G8<! /</+,-,%%! 9%! /! =,I! 9%%),.! 4,%9;,-#%! /-;! "8)%9-*!
/%%8>9/#98-%! 8E#,-! ;8-N#! =-8<! #",9+! 8$#98-%B! /-;! ;,1,G8$,+%! +/+,GI! $+98+9#9:,! %)%#/9-/?G,!
%I%#,H%.!O/#/!*/$%!8-!?)9G;9-*!>8-;9#98-%!"9-;,+!$+8*+,%%.!2;)>/#98-!,EE8+#%!",G$!?)#!/+,!
G9H9#,;.!F8%#0%/19-*B!-8#!,>8G8*IB!</%!9;,-#9E9,;!/%!#",!?,%#!</I!#8!H8#91/#,!>"/-*,.!!

21,-#! E9-;9-*%! 9H$GI! #"/#! #",!%I%#,H9>!%)$$8+#! 9%!-,,;,;.!M,-/-#%! +9%=!;9%$G/>,H,-#B!/-;!
*+,,-!)$*+/;,%!8E#,-!?,-,E9#!<,/G#"9,+!*+8)$%.!2L$,+#%!>/GG,;!E8+!%#+8-*,+!+,*)G/#98-B!?,##,+!
;/#/B!/-;!/!%"9E#!#8</+;!",/#9-*!/%!/!%,+19>,.!2L/H$G,%!E+8H!O,-H/+=!/-;!#",!P,#",+G/-;%!
%"8<!#"/#!G8-*0#,+H!$G/--9-*!/-;!>9#9:,-!9-18G1,H,-#!<8+=.!F:,>"9/!H)%#!E8GG8<!<9#"!/!>G,/+!
-/#98-/G!%#+/#,*I.!

QG%8B! #",! 9-%#9#)#,! "/%! 8+*/-9:,;! /-8#",+! <8+=%"8$! R/;E4:5* ':756F;:2* /;E46* 15* "C:7G*
&34?817S!8-!O,>,H?,+!TTB!@C@U.**

M",! ,1,-#! E8>)%,;! 8-! #",! +)+/G! /+,/%! 9-! F:,>"9/! E/>9-*! %$,>9E9>! ?/++9,+%! #8! #+/-%$8+#!
;,>/+?8-9:/#98-.! 3-G9=,! >9#9,%B! #",I! G/>=! +,G9/?G,! $)?G9>! #+/-%9#B! E8+>9-*! +,G9/->,! 8-! $+91/#,!
>/+%.!Q%!#",!>8%#%!+9%,B!#",!+9%=%!;,,$,-9-*!#+/-%$8+#!$81,+#IB!,%$,>9/GGI!E8+!#"8%,!<"8!>/-N#!
/EE8+;!2V%!8+!/G#,+-/#91,%.!!

W,I! X),%#98-%! 8E! #"9%! ;9%>)%%98-! 9->G);,;! <"9>"! H8;,%! <8+=! 8)#%9;,! >9#9,%B! "8<! #8! /189;!
9-,X)/G9#IB! /-;! "8<! #",! Y8>9/G! FG9H/#,! Z)-;! >/-! ",G$.! O9%>)%%,;! 8$#98-%! 9->G);,! 8-0
;,H/-;! ?)%,%B! H)-9>9$/G! >/+'?9=,! %"/+9-*B! %"/+,;! +9;,%! #8! <8+=! 8+! %>"88GB! /-;! >",/$,+!
$)?G9>!#+/-%$8+#.!Z8>)%!9%!8-!G8<0>8%#B!EG,L9?G,B!G8>/G!%8G)#98-%.!!

6/+#9>9$/-#%! /G%8! +,19,<,;! ,/+GI! J-%#9#)#,@CDCN%! %)+1,I! ;/#/! ;8-,! 9-! F:,>"9/B! ;9%>)%%,;!
E)-;9-*!%)EE9>9,->IB! /-;!>G/+9E9,;!<"8! 9H$G,H,-#%!
<"/#.!M",!/##,-;,,%!/*+,,;! #"/#! #",+,!%"8)G;!?,!
/! *8/G! #8! ?/G/->,! %)%#/9-/?9G9#I! <9#"! />>,%%B! %8!
#"/#!+)+/G!/+,/%!/+,-N#!G,E#!?,"9-;.!!!

23456237N%! +,%,/+>",+%! "/1,! /G%8! >8-;)>#,;!
#<8! %,$/+/#,! 1524:>14H6* <9#"! #<8! ;9EE,+,-#!
+,%,/+>",+%B! +,$+,%,-#/#91,%! 8E! #",! F:,>"!
M,"-9>/G!3-91,+%9#I.!!

5-,! 1524:>14H! #88=!$G/>,!8-!P81,H?,+![B!@C@UB!
E8>)%9-*!8-!#",!>)++,-#!%#/#,!8E!;,>/+?8-9%/#98-!9-!
#",! F:,>"! 4,$)?G9>B! <",+,! #",! 9-#,+19,<,,!
,L$G/9-,;! #",! P,<! \+,,-! Y/19-*%! $+8*+/H,! 9-!
F:,>"9/.! J#%! H/9-! %#+,-*#"! 9%! #",! >8-#9-)8)%-,%%!
/-;! %#/?9G9#I! 8E! #",! $+8*+/HH,.! ]8<,1,+B! ,1,-!
#"8)*"! #",!/</+,-,%%!8E! #",!$+8*+/HH,! 9%!"9*"B!
#",+,!9%!/!$88+!=-8<G,;*,!8E!8;C615=*:45;>721;5!

!"5RO!"A#S1%K)210T#R.(1D,%#=LT#
=:=<#
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9-!*,-,+/G.!QG%8B!$,8$G,!;8!-8#!"/1,!,-8)*"!9-E8+H/#98-!8-!#",!;,>/+?8-9%/#98-!8E!"8)%9-*.!
78+,81,+B! 8)+! +,%,/+>",+%! E8)-;! 8)#! #"/#! #",! 9-#+8;)>#98-! 8E! G8/-%B! %)>"! /%! /! %8E#! G8/-!
$+8*+/HH,! 9-! F:,>"9/! R4,$/9+! I8)+! \+/-;H/N%! "8)%,SB! "/%! /! 1,+I! *88;! $8#,-#9/G! #8!
+,-81/#,!#",!"8)%,"8G;%.!

Q-8#",+! 1524:>14H! #88=!$G/>,!8-!^/-)/+I!T_B!@C@DB!<",+,!23456237N%! #,/H!;9>%)%%,;!
#",! X),%#98-%! 8E! I;B! ?:4721;5! E+8H! ?/##,+I! $+8;)>#98-! /-;! /)#8H/#98-N%! 9H$/>#&!
,H$"/%9:9-*!#"/#!/)#8H/#98-!8E#,-!+,$G/>,%!G8<0%=9GG,;!(8?%B!"8<,1,+!9#!%#9GG!;,H/-;%!H8+,!
%=9GG,;! G/?8+.! M",! 9-#,+19,<,,! "/%! %#+,%%,;! #"/#! #",+,! 9%! -,,;! E8+! E/%#,+B! EG,L9?G,! +,%=9GG9-*!
%I%#,H%B! %)$$8+#,;! ?I! ?8#"! #",! %#/#,! /-;! $+91/#,! %,>#8+.! ],! ,->8)+/*,;! *81,+-H,-#!
8EE9>9/G%!#8!G88=!/#!#",!>8)-#+9,%!G9=,!Z9-G/-;!8+!O,-H/+=!E8+!,EE,>#91,!H8;,G%.!

A!-*

`+/#9%G/1/!68G9>I!J-%#9#)#,!"8%#,;!/!;9%>)%%98-!/-;!<8+=%"8$!#9#G,;!R!728*2;*,C627157B1G12JK*
L:445* ':756F;:2* ':756<;:@721;5D! /#! `/#,+=a+,bB! M+-/1/N%! %)%#/9-/?9G9#I! ")?! /-;! +,)%,!
>,-#,+B! 8-! 5>#8?,+! ACB! @C@U.! 78;,+/#,;! ?I! 79>"/G! V/c,d=/B! #",! ,1,-#! E8>)%,;! 8-! #",!
>"/GG,-*,%! /-;! 8$$8+#)-9#9,%! 9-! /;1/->9-*! *+,,-! #+/-%$8+#/#98-! <9#"9-! YG81/=! >9#9,%B!
"9*"G9*"#9-*!M+-/1/!/%!/!$98-,,+9-*!,L/H$G,.!M",!H/9-!%$,/=,+%B!79>"/G!e)+#/!/-;!6,#,+!
48:%a+B! ?8#"! ,L$,+#%! 9-! %)%#/9-/?G,! )+?/-! H8?9G9#IB! ,H$"/%9:,;! M+-/1/N%! >8HH9#H,-#! #8!
9H$+819-*! $)?G9>! %$/>,%! /-;! %)%#/9-/?G,! 9-E+/%#+)>#)+,B! 9->G);9-*! H,/%)+,%! #8! 9->+,/%,!
>I>G9-*B!+,;)>,!>/+!;,$,-;,->IB!/-;!,-"/->,!+8/;!%/E,#I.!

M",! ,1,-#! </%! (89-,;! ?I! H/-I! ,L$,+#%! E+8H! #",! E9,G;! 8E! #+/-%$8+#! /-;! %)%#/9-/?G,!
;,1,G8$H,-#! ,9#",+! +,$+,%,-#9-*!! )-91,+%9#9,%B! *+,,-! P\5%! 8+! ;9EE,+,-#! H)-9>9$/G9#9,%.! Q-!
9-#,+/>#91,! <8+=%"8$! /GG8<,;! /##,-;,,%! #8! /-8-IH8)%GI! %"/+,! 19,<%! 8-! %)%#/9-/?G,!
#+/-%$8+#/#98-B! "9*"G9*"#9-*! #",! -,,;! E8+! 9->G)%91,! )+?/-! $G/--9-*! /-;! >8HH)-9#I!
,-*/*,H,-#! #8! E8%#,+! $)?G9>! ?)I09-! /-;! /;/$#/?9G9#I! 9-! *+,,-! $8G9>I! #+/-%9#98-%.! M",!
<8+=%"8$! /-;! ;9%>)%%98-! ,H$"/%9:,;! M+-/1/N%! %)>>,%%! 9-! E8%#,+9-*! %)%#/9-/?G,! )+?/-!
H8?9G9#I! #"+8)*"! /EE8+;/?G,! ?9=,0%"/+9-*B! >8HH)-9#I0>,-#,+,;! $G/--9-*B! /-;! >8H$/>#! >9#I!
;,1,G8$H,-#.!W,I!#/=,/</I%! 9->G);,;!#",!,EE,>#91,-,%%!8E!%H/GG0%>/G,B!>8%#0,EE9>9,-#!R%8E#S!
H,/%)+,%B! #",! 9H$8+#/->,! 8E! $)?G9>! ,-*/*,H,-#! E8+! >8HH)-9#I! ?)I09-B! /-;! /! E8>)%! 8-!
9->G)%91,!#+/-%$8+#!9-E+/%#+)>#)+,!#"/#!?,-,E9#%!/GG!+,%9;,-#%.!

J-! /;;9#98-B! 8-! ^/-)/+I! @fB! @C@DB! `6J! 9-! >88$,+/#98-! <9#"! `/#,+=a+,b! "8%#,;! %,$/+/#,!
;9%>)%%98-%!#9#G,;!R!728*2;*,C627157B1G12JK*L:445*':756<;:@721;5*;<*$;B6*75E*9;C615=S!
/#! M+-/1/N%! >8HH)-9#I! +,)%,! >,-#,+.! M",! ,1,-#B! H8;,+/#,;! ?I! 79>"/G! V/c,d=/B! ?+8)*"#!
#8*,#",+! #"+,,! 9-#,+,%#9-*! %$,/=,+%&! 79+8%G/1/! ]G9-dg=81a! hYG81/=! Q>/;,HI! 8E! Y>9,->,%iB!
j):/-/! W9,+)GE81a! hQ+M34B! F+,/#,++/iB! /-;! Y9H8-/! ]G/1ad81a! h`/#,+=a+,biB! <"8!
/;;+,%%,;! #",! >8H$G,L! 9-#,+%,>#98-%! 8E! >G9H/#,! ()%#9>,B! "8)%9-*! $8G9>IB! /-;! #",! E)#)+,! 8E!
*+,,-!,H$G8IH,-#.!

M",!;9%>)%%98-%!,H$"/%9:,;!#",!)+*,->I!8E!/;;+,%%9-*!%)%#/9-/?9G9#I! E+8H!/!%8>9/G! ()%#9>,!
$,+%$,>#91,B! ,%$,>9/GGI! E8+! 1)G-,+/?G,! $8$)G/#98-%! ;9%$+8$8+#98-/#,GI! /EE,>#,;! ?I! >G9H/#,!
>"/-*,.! 2L$,+#%! "9*"G9*"#,;! #",! 9-/;,X)/>I! 8E! >)++,-#! "8)%9-*! $8G9>9,%B! $/+#9>)G/+GI! 9-!
+,G/#98-!#8!"8H,G,%%-,%%!/-;!/>>,%%!#8!/EE8+;/?G,B!,-,+*I0,EE9>9,-#!"8H,%.!!

5-!#",!#8$9>!8E!*+,,-!(8?%B!#",!%$,/=,+%!;9%>)%%,;!8$$8+#)-9#9,%!,H,+*9-*!E+8H!#",!>9+>)G/+!
,>8-8HIB! +,)%,! >,-#,+%B! /-;! -/#)+/G! ?)9G;9-*! $+/>#9>,%.! O,%$9#,! 9->+,/%9-*! ;,H/-;B!
,;)>/#98-! /-;! #+/9-9-*! 9-! #",%,! %,>#8+%! +,H/9-! 9-%)EE9>9,-#GI! 9-#,*+/#,;! 9-#8! #",! E8+H/G!
%I%#,H.!M",!>8-1,+%/#98-!"9*"G9*"#,;! #",!-,,;! E8+!%I%#,H9>!>"/-*,%! 0!%)>"!/%! +,*)G/#8+I!
+,E8+H%! E8+! -/#)+/G! ?)9G;9-*! H/#,+9/G%! /-;! H8+,! $+,;9>#/?G,! *+/-#! %>",H,%! 0! #8! ,-/?G,! /!
*,-)9-,!#+/-%9#98-.!
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M",! 9-#,+/>#91,! %,*H,-#! +,1,/G,;!
E+)%#+/#98-! <9#"! G,*9%G/#91,! 9-,+#9/! /-;!
/;H9-9%#+/#91,! )-$+,;9>#/?9G9#IB!
$/+#9>)G/+GI! +,*/+;9-*! "8)%9-*! %)?%9;9,%!
/-;! *+,,-! ?)9G;9-*! >,+#9E9>/#98-%.!
6/+#9>9$/-#%! %#+,%%,;! #",! 9H$8+#/->,! 8E!
9-#,*+/#9-*! %)%#/9-/?9G9#I! 9-#8! ,;)>/#98-!
/-;! $)?G9>! $8G9>IB! >9#9-*! 9-#,+-/#98-/G!
H8;,G%! E+8H! Z+/->,! /-;! Z9-G/-;! /%!
$8#,-#9/G!9-%$9+/#98-.!

W,I! #/=,/</I%! 9->G);,;! #",! -,,;! #8!
$+98+9#9:,! #",! +9*"#! #8! "8)%9-*! 81,+!
H,+9#8>+/#9>! >8-;9#98-%B! $+8H8#,! >G9H/#,!
G9#,+/>I! #"+8)*"! E8+H/G!,;)>/#98-B!/-;!%)$$8+#!?8##8H0)$! 9-9#9/#91,%! #"+8)*"!%#/?G,! E)-;9-*!
/-;! 9->G)%91,! $8G9>IH/=9-*.! M",! ,1,-#! ;,H8-%#+/#,;! #"/#! <"9G,! *+/%%+88#%! 9--81/#98-%! 9-!
YG81/=9/!,L9%#B!?+8/;,+!%#+)>#)+/G!%)$$8+#!9%!,%%,-#9/G!E8+!%>/G9-*!*+,,-!%8G)#98-%!9-!?8#"!(8?%!
/-;!"8)%9-*.!

!!*

6+8(,=#!68G%=/!"/%!8+*/-9:,;!/!>G8%,;!;9%>)%%98-!RM872* 2;* E;* 2;* @7N4* 2:756F;:2* @;:4*
6C627157BG4O*'84*>;1?4*;<*?1213456S!8-!5>#8?,+!ACB!@C@U!9-!k/+%/<.!J-!#",!>8-1,+%/#98-!
/?8)#! #",! H8#91/#98-%! E8+! ,-*/*9-*! >9#9:,-%! 9-! *+/%%+88#%! />#919#9,%! +,G/#,;! #8! %,##9-*!
,L$,>#/#98-%! ?/%,;! 8-! >"/-*,%! 9-! #+/-%$8+#! $8G9>IB! #",! H8%#! >8HH8-! >8->,+-%! <,+,!
+,G/#,;!#8! #",!%/E,#I!8E!?9>I>G,! #+/-%$8+#!<9#"!$88+GI!;,%9*-,;B! 9->8-%9%#,-#!8+!-8-0,L9%#,-#!
?9>I>G,! 9-E+/%#+)>#)+,.! M",! 9%%),%! 8E! >"9G;+,-l%! %/E,#I! /-;! >8->,+-! /?8)#! #",! 9->+,/%9-*!
9-1,%#H,-#%! 9-! 9-;919;)/G! #+/-%$8+#! /-;! 9#%! ;8H9-/->,! 9-! $)?G9>! %$/>,B! ,%$,>9/GGI! /+8)-;!
%>"88G!?)9G;9-*%B!<,+,!/G%8!+/9%,;.!!

P\5%! >/-! %)$$8+#! %)%#/9-/?G,! #+/-%$8+#!
,EE8+#%! ?)#! E/>,! ?/++9,+%! ;),! #8! G9H9#,;!
,L$,+9,->,! <8+=9-*! <9#"! G8>/G! *81,+-H,-#%.!
4,%9;,-#%! <9#"8)#! /;H9-9%#+/#91,! =-8<G,;*,!
%#+)**G,! ,1,-! H8+,B! ,%$,>9/GGI! <9#"! >8H$G,L!
$+8>,;)+,%! /-;! G/>=! 8E! /</+,-,%%! /?8)#!
%#+/#,*9>!;8>)H,-#%!/-;!$8G9>9,%.!

Y)>>,%%E)G! />#98-%! 9->G);,! #+/EE9>!
+,8+*/-9:/#98-! -,/+! %>"88G%B! $/+#9>)G/+GI! 9-!
k/+%/<B! /-;! P\5! 9-18G1,H,-#! 9-!
9-E+/%#+)>#)+,! ;,%9*-! #"/#! >8-%9;,+%! ;91,+%,!
H8?9G9#I!-,,;%.!]8<,1,+B!$+8H8#9-*!%)%#/9-/?G,!#+/-%$8+#!8E#,-!H,,#%!+,%9%#/->,!E+8H!>/+0
;,$,-;,-#!>9#9:,-%!<"8!%,,!9#!/%!/!+,%#+9>#98-!8-!$,+%8-/G!E+,,;8H.!

k"9G,! $)?G9>! #+/-%$8+#! $8G9>9,%! /+,! *,-,+/GGI! <,GG0<+9##,-! /-;! >8-%)G#,;! 8-B! #",9+!
9H$G,H,-#/#98-! 8E#,-! E/GG%! %"8+#.! F88$,+/#98-! $G/#E8+H%! ,L9%#B! ?)#! #",9+! 8)#>8H,%! /+,!
E+,X),-#GI! 9*-8+,;! ?I! $8G9#9>/G! G,/;,+%B! /%! %,,-! 9-! k/+%/<N%! 5>"8#/! ;9%#+9>#.! O,%$9#,! #"9%B!
%)%#/9-/?G,! #+/-%$8+#! +,E8+H%! #,-;! #8! ?,-,E9#! ;9%/;1/-#/*,;! *+8)$%! H8%#.! 51,+/GGB!
>88$,+/#98-!X)/G9#I!9%!9->8-%9%#,-#m,L>,GG,-#!9-!%8H,!/+,/%B!?)#!$+8?G,H/#9>!9-!8#",+%.!

66! /G%8! 8+*/-9:,;! /-! ,1,-#! R9;H* 2;* 62:45=2845* 454:=J* ?;@@C512146* P* ?764* ;<*
&34:H;57N*@C51?1F7G12JQ*!;G75ESB!8-!^/-)/+I!fB!@C@D.!J-!68G/-;B!#",!F:,+<8-/=!2-,+*I!

UOV#S1%K)210T#R.(1D,%#L:T#=:=W#

OO#S1%K)210T#R.(1D,%#L:T#=:=<#
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F88$,+/#91,! #+/;,%!,G,>#+9>9#I! E+8H!H,H?,+%l!$"8#818G#/9>! 9-%#/GG/#98-%B!<"9>"! 9%! #",-!)%,;!
#8!$8<,+!E/>9G9#9,%!%)>"!/%!#",!/9+!H8-9#8+9-*!%#/#98-B!#",!</#,+!%)$$GI!%#/#98-B!,#>.!M"9%!</%!
;9%>)%%,;!9-!#"9%!,1,-#B!<",+,!$/+#9>9$/-#%!9-!#",!;9%>)%%98-!,H$"/%9:,!#"/#!#",+,!9%!%#9GG!/!
G/>=!8E!=-8<G,;*,!/?8)#!,-,+*I!>88$,+/#91,%!/H8-*!9-;919;)/G!>8-%)H,+%B!,-#+,$+,-,)+%B!
/-;!H)-9>9$/G9#9,%.!

21,-#!/##,-;,,%! 9-;9>/#,;! #"/#! #",+,! 9%!/!-,,;! E8+!/! E8+)H!E8+!,L>"/-*9-*!=-8<G,;*,!/-;!
,L$,+9,->,!/-;!,1,-!#",!,%#/?G9%"H,-#!8E!/-!9-#,+0H9-9%#,+9/G!#,/H!8-!,-,+*I!>8HH)-9#9,%!
<9#"!#",!$/+#9>9$/#98-!8E!>88$,+/#91,%B!,L$,+#%B!G8>/G!*81,+-H,-#%B!/-;!P\5.!

J-!/;;9#98-B!66!+,%,/+>",+%!8+*/-9:,;!/-!1524:>14H!8-!#",!#8$9>!8E!#",!68G/-;N%!$/#"!#8</+;!
%)%#/9-/?G,!;,1,G8$H,-#!9-!9-;)%#+9/G!+,*98-%!?,9-*!%G8<,;!?I!%#+)>#)+/G!*/$%!/-;!/!G/>=!8E!
-/#98-/G! 19%98-.! M",! 9-#,+19,<! %"8<%! #"/#! #",! /?%,->,! 8E! /! >G,/+! 4@FG;J@452* 2:756121;5!
%#+/#,*I! G,/1,%!H/-I! G8>/G!*81,+-H,-#%!)-$+,$/+,;B!<9#"!%8H,!H)-9>9$/G9#9,%mG9=,! #"8%,!
9-!3$$,+!Y9G,%9/m$+8/>#91,GI!)%9-*!23! E)-;%!/-;!P\5!$/+#-,+%"9$%B!<"9G,!8#",+%! +,H/9-!
$/%%91,B!G/>=9-*!#",!>/$/>9#I!#8!/>#!9-;,$,-;,-#GI.!

6)?G9>! +,%9%#/->,B!$/+#9>)G/+GI! E+8H!H9-9-*!>8HH)-9#9,%B!/;;%!/-8#",+! G/I,+!8E!>8H$G,L9#IB!
/%! E,/+! 8E! (8?! G8%%! /-;! $8G9#9>/G! %,-%9#919#I! %#9EG,! 8$,-! ;,?/#,! /-;! />#98-.O,%$9#,! #",%,!
>"/GG,-*,%B! H8H,-#)H! 9%! *+8<9-*! /H8-*! $+91/#,! >8H$/-9,%! /;8$#9-*! 2Y\! %#/-;/+;%m
#"8)*"!9H$/>#!1/+9,%!?/%,;!8-!9-#,+-/G!,L$,+#9%,.!

M"9%! 9-#,+19,<!"9*"G9*"#,;! #",!)+*,-#!-,,;! E8+!/!-/#98-/G! ()%#! #+/-%9#98-! +8/;H/$B! #/+*,#,;!
%)$$8+#!E8+!G8>/G!/;H9-9%#+/#98-%B!/-;!$)?G9>!>/H$/9*-%!#"/#!+,E+/H,!#",!*+,,-!#+/-%9#98-!/%!
/-! 8$$8+#)-9#I.! 7/-/*9-*! #"9%! %"9E#! +,%$8-%9?GI! H,/-%! 9-1,%#9-*! 9-! $,8$G,B! ,-/?G9-*!
;9/G8*),B!/-;!/G9*-9-*!%)%#/9-/?9G9#I!<9#"!,>8-8H9>!%,>)+9#I.!

RS"&*

5-! 5>#8?,+! @UB! @C@UB! @T! 4,%,/+>"!
F,-#,+! 8+*/-9:,;! 75* 4>452*
?;5616215=* ;<* 284* 28:44*
F7:21?1F72;:J* H;:N68;F6! <,+,! ",G;!
/#! F,-#+/G! 2)+8$,/-! 3-91,+%9#I! 9-!
`);/$,%#B!E8>)%9-*!8-!#",!>"/GG,-*,%!
/-;!8$$8+#)-9#9,%!8E!])-*/+IN%!*+,,-!
#+/-%9#98-B! $/+#9>)G/+GI! 9-! "8)%9-*B!
(8?%B! /-;! #+/-%$8+#.! M",! %,+9,%! </%!
#9#G,;&! RL:445* ':756121;5* 15*
%>4:JE7J*T1<4*U*#FF;:2C512146*75E*
#B627?G46* 15* 9C5=7:JS.! 5+*/-9:,;!
?I! #",! @T! 4,%,/+>"! F,-#,+B! #"9%! ,1,-#! ?+8)*"#! #8*,#",+! ,L$,+#%! /-;! H,H?,+%! 8E! >919G!
%8>9,#I! 8+*/-9:/#98-%! #8! ;9%>)%%! $+/>#9>/G! %8G)#98-%! /-;! +,*98-/G! >"/GG,-*,%.! M",!
;9%>)%%98-%!?,*/-!<9#"!/!UC0H9-)#,!$/-,G!E,/#)+9-*!`,->,!nGH8%!W9%%!hQGG9/->,!8E!FG9H/#,0
Z+9,-;GI! 7)-9>9$/G9#9,%iB! \a?8+! Ka%:Go! 68+"/(/%! h])-*/+9/-! 3+?/-! 6G/--9-*! Q%%8>9/#98-! 0!
p8)-*! 3+?/-9%#%! Y,>#98-iB! /-;! O+.! O8+8##I/! M,1,G90]8+1a#"! hq=8%:8G*aG/#! Z8)-;/#98-iB!
H8;,+/#,;!?I!W/#/!W9%%!E+8H!#",!@T!4,%,/+>"!F,-#,+.!

W,I! #8$9>%! E)+#",+! 9->G);,;! C:B7513721;5B! 6C627157BG4* 8;C615=B! /-;! 4?;P<:145EGJ*
2:756F;:2B! ,L$G8+9-*! ?/++9,+%! /-;! 8$$8+#)-9#9,%! 9-! #",%,! /+,/%.! Z8GG8<9-*! #",! $/-,G%B! #",!
/);9,->,!,-*/*,;!9-!/!;I-/H9>!>8-1,+%/#98-.!r),%#98-%!/+8%,!/?8)#!/>>,%%9-*!9-E8+H/#98-!
8-!*+,,-!#+/-%9#98-!E)-;9-*B!#",!9H$G9>/#98-%!8E!*+8<9-*!H,#+8$8G9#/-!/+,/%B!/-;!,L/H$G,%!8E!
%)>>,%%E)G! 9-#,+-/#98-/G! $+/>#9>,%.! M",! ,1,-#%! $+819;,;! 1/G)/?G,! 9-%9*"#%! /-;! E8%#,+,;!

=854#S1%K)210T#R.(1D,%#=<T#=:=<#
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>8GG/?8+/#98-!/H8-*!/##,-;,,%.!Q!+,>8+;9-*!</%!H/;,!/-;!<9GG!?,!+,G,/%,;!/%!/!$8;>/%#!#8!
,-%)+,!#",!;9%>)%%98-!+,/>",%!/!<9;,+!/);9,->,.!

J-!/;;9#98-B!/%!/!<;GG;HPCF!#8!#",!;9%>)%%98-%!",G;!8-!5>#8?,+!@UB!/-!/;;9#98-/G!H;:N68;F!
</%! 8+*/-9:,;! #8! ,-%)+,! ?+8/;,+! 9-$)#! E+8H! +,$+,%,-#/#91,%! 8E! ])-*/+9/-! >919G! %8>9,#I!
8+*/-9:/#98-%! hFY5%i!,-*/*,;! 9-!,-19+8-H,-#/G! 9%%),%.!M",!,1,-#! #88=!$G/>,!8-!^/-)/+I!
TCB!@C@DB!/#! #",!8EE9>,!8E! #",!@T!4,%,/+>"!F,-#,+.!6/+#9>9$/-#%!<,+,! 9-19#,;!#"+8)*"!;9+,>#!
$,+%8-/G! 8)#+,/>"B! %$,>9E9>/GGI! #/+*,#9-*! +,$+,%,-#/#91,%B! 9-#,+-%B! /-;! H,H?,+%! 8E!
])-*/+9/-!FY5%!<8+=9-*!8-!,-19+8-H,-#/G!#8$9>%.!

4,%,/+>",+%! E+8H! #",! @T! 4,%,/+>"! F,-#,+! %"/+,;! E9-;9-*%! 8-! $8G9>IB! $)?G9>! >8-%)G#/#98-B!
/-;! E8>)%! *+8)$%.! 6/+#9>9$/-#%! E8)-;! #",! $8G9>I! /-/GI%9%! ,%$,>9/GGI! +,G,1/-#! ?)#! -8#,;!
>"/GG,-*,%! 9-!+,/>"9-*!?,I8-;!/G+,/;I0,-*/*,;!/);9,->,%B!/%!H8%#!8)#+,/>"!#88G%!/##+/>#!
#"8%,!/G+,/;I!9-#,+,%#,;!9-!%)%#/9-/?9G9#I.!

Q##9#);,!%)+1,I%!<,+,!%,,-!/%!19#/GB!",G$9-*!FY5%!)-;,+%#/-;!$)?G9>!$,+>,$#98-%!/-;!#/9G8+!
>/H$/9*-%!H8+,!,EE,>#91,GI.!M"9%!/GG8<%! E8+!?,##,+! #/+*,#9-*!/-;!%#+8-*,+! >8HH)-9#I0G,1,G!
,-*/*,H,-#.! M",! <8+=%"8$! ?+9;*,;! +,%,/+>"! /-;! $+/>#9>,B! $+819;9-*! 1/G)/?G,! 9-%9*"#%! #8!
+,E9-,!E)#)+,!$)?G9>!,-*/*,H,-#!%#+/#,*9,%!9-!])-*/+IN%!*+,,-!#+/-%9#98-.!

!


